SENECA FALLS DEVELOPMENT
CORPORATION

FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023



Seneca Fails Development Corporation

Balance Sheet
As of December 31, 2024

TOTAL
ASSETS
Current Assels
Bank Accounts
Checking Account 5,837.25
DRi Account 525.00
Microsnterprise Checking Account 6.166.19
Savings Account 15,786.80
Total Bank Accounts B $28,315.24
Other Current Assets
Government Contract Receivable 10,000.00
Total Other Current Assets $10,000.00
Total Current Assets $38,315.24
Other Assets
Other Assets 554,20
Total Othar Assets $554.20
TOTAL ASSETS $38,869.44
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 4,496.00
Total Accounts Payable ' ' $4,496.00
Total Current Liabilities $4,496.00
Total Lighilities $4,496.00
Equity
Opening Balance Equity 72,702.76
Unrestricted Net Assets -41,236.26
Net Income 2,906.94
Total Equiity $34,373.44
TOTAL LIABILITIES AND EQUITY $38,869.44

Cnsh Basis Saturday, February 15, 2025 03:24 PM GMT-05:00 L



Seneca Falls Development Corporation

Balance Sheet
As of December 31, 2024

TOTAL
AS OF DEC 31, 2024 AS OF DEC 31, 2023 (PP}
ASSETS
Current Assets
Bank Accounts
Checking Account 5.837.25 4,989.17
DRI Account 525.00 25.00
Microenterprise Checking Account 6,166.19 152.75
Savings Account 15,786.80 20,241.38
Total Bank Accounts $28,315.24 $25,408.30
Other Current Assets
Government Contract Receivable 10,000.00 10,000.00
Total Other Currant Assets $10,000.00 $10,000.00
Total Current Assets $38,315.24 $38,408.30
Other Assets
Other Assels 554.20 554.20
Total Other Assets $654.20 $554.20
TOTAL ASSETS $38,868.44 $35,962.50
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 4,496.00 4,496.00
Tetal Acceunts Payable $4,496.00 $4,496.00
Total Current Liakilities $4,496.00 $4,496.00
Total Liabiilities $4,496.00 $4,496.00
Equity
Opening Balance Equity 72,702.76 72,702.76
Unrestricted Net Assets -41,236.26 -39,683.03
Net Income 2.906.94 -1,653.23
Total Equity $34,373.44 $31,466.50
TOTAL LIABILITIES AND EQUITY $38,869.44 $35,962.50

Cash Basis Saturday, February 15, 2025 02:25 PM GMT-05:00



Seneca Falls Development Corporation

Profit and Loss
January - December 2024

TOTAL
Income
Direct Public Support 68,500.00
Grant Income 10,810.00
Total Direct Public-Support 79,310.00
DRI Grant Allocations 39,890.66
Farmers Market Revenue
Booth Rental 1,050.00
Total Farmers Market Revenue 1,050.00
Investments
Interest-Savings, Short-term CD 145,42
Total Investments _ _ N 145.42
Other Types of Income
Miscellaneous Revenue 375.15
Tetal Other Types af Income . 376.15
Tetal incame $120,771.23
GROSS PROFIT $120,771.23
Expenses
Advertising & Marketing
Web Hosling/Domain Name Renewal 555.72
Total Adveriising & Marketing 556.72
Bank Charges 0.00
Contract Services
Accounting Fees
Audit 1,500.00
Tetal Accounting Fees 1,500.00
Consultant 60,824.40
Total Coentract-Sernvices 62,324.40
DRI Grant 14,808.00
DRI Insurance 452.83
Total DRI Grant. 15,260.83
Farmers Market Costs 150.00
Farmers Market Program Fee 1,600.00
Farmers' Market Consultant 1,800.00
Total Farmers Market Costs 3,550.00
Microenterprise Grant Payment 33,728.94
Miscellaneous Expense 276.88
Operations
Postage, Mailing Service 122.00
Te[ephone. Telecommunicalions 30.00
Total Operations 152.00

Cash Basis Saturday, February 15, 2025 03:28 PM GMT-05:00 e



Seneca Falls Development Corporation

Profit and Loss
January - December 2024

TOTAL
Operations - Banking Software 351.00
Operations - Insurance 1,298.00
Operations - Other 260.55
Other Types of Expenses
Insurance - Liability, D and O 4117
Total Other Types of Expenses 4117
Payroll Expenses 32.40
Uncategorized Expense 32.40
Total Expanses $117,864.29
NET OPERATING INCOME $2,906.94
NET INCOME $2,906.94

Cuash Basis Saturday, February 15, 2625 03:28 PM GMT-05:00



Seneca Falls Development Corporation

Profit and Loss
January - December 2024

TOTAL

JAN - DEC 2024

JAN - DEC 2023 (PP}

Income
Direct Public Support
Grant income
Total Direct Public-Suppert
DRI Grant Allocations
Farmers Market Revenue
Booth Rental
Total Farmers Market Revenue
Investments
Interest-Savings, Short-term CD
Tetal Investments
Other Types of Income
Miscellaneous Revenue
Tetal Othar Types ef Income

Tetal Income
GROSS PROFIT

Expenses
Advertising & Marketing
Woeh Hosting/Domain Name Renewal
Total Adverlising & Marketing .

Bank Charges
Contract Services
Accounting Fees
Audit
Total Accounting Fees
Consultant
Total Contract-Seniices
DRI Grant
DRI Insurance
Total DRI Grant
Farmers Market Costs
Farmers Market Program Fee
Farmers' Market Consultant
Total Farmers Market Costs
Microenterprise Grant Payment
Microenterprise Grant Recipient
Miscellaneous Expense

Cash Basis

68,500.00
10,810.00
79,31Q.00
39,890.66

1,050.00
1,050.00

145.42
145.42

375.15

375.15
$120,771.23
$120,771.23

555.72
56572
0.00

1,500.00
1,500.00
60,824.40
62,324.40
14,808.00
452,83
15,260.83
150.00
1,600.00
1,800.00
3,550.00
33,728.94

276.88

Saturday, February 15, 2025 03:22 PM GMT-03:00

68,400.00
43,650.59
112,050.59

2,250.00
2,250.60

145.74
146.71

$114,446.30
$114,446.30

248.62
74.69
323.31

5.00

1,500.00
1,500.00
60,044.60
61,544.60

1,800.00
1,800.00
38,775.38
11,337.68
117.22

I7d



Seneca Falls Development Corporation

Profit and Loss
January - December 2024

JAN - DEC 2023 (PP}

TOTAL
JAN - DEC 2024
Operations
Postage, Mailing Service 122.00
Telephone, Telecommunications 30.00
Tetal Operatiens 152.00
Operations - Banking Software 351.00
Operations - Insurance 1,298.00
Operations - Other 260.55
Other Types of Expenses
Insurance - Liability, D and © 4117
Other Costs
Tetal Other Types of Expanses 4117
Payroll Expenses 32.40
Uncategorized Expense 32.40
Total Expenses $117,864.29
NET OPERATING INCOME $2,806.94
NET INCOME $2,906.94

144.00

144.00

388.80
9158.00
69.54
41.17
452.83
81.00
-576.00

0.00
$115,999.53

$-1,553.23
$-1,563.23

Cash Basis Saturday, February 15, 2025 03:22 PM GMT-05:00



Seneca Falls Development Corporation

Statement of Cash Flows
January - December 2024

TOTAL
OPERATING ACTIVITIES
Net Income 2,906.94
Adjustments 1o reconcile Net Income to Net Cash provided by operations:
Net cash provided by operating activities $2,906.94
NET CASH INCREASE FOR PERIOD ' o - ' $2,906.94
Cash at beginning of period 25,408.30
CASH AT END OF PERIOD $28,315.24

Saturday. February 15, 2025 03:29 PM GMT-05:00 "





